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3(23/(�$5281'�-(686 
0DWWKHZ������-����1.-9�� 
��� :KLOH�+H�ZDV�VWLOO�WDONLQJ�WR�WKH�PXOWLWXGHV��EHKROG��+LV�PRWKHU�DQG�EURWKHUV�
VWRRG�RXWVLGH��VHHNLQJ�WR�VSHDN�ZLWK�+LP����� 7KHQ�RQH�VDLG�WR�+LP���/RRN��<RXU�
PRWKHU�DQG�<RXU�EURWKHUV�DUH�VWDQGLQJ�RXWVLGH��VHHNLQJ�WR�VSHDN�ZLWK�<RX���
��� %XW�+H�DQVZHUHG�DQG�VDLG�WR�WKH�RQH�ZKR�WROG�+LP���:KR�LV�0\�PRWKHU�DQG�
ZKR�DUH�0\�EURWKHUV"����� $QG�+H�VWUHWFKHG�RXW�+LV�KDQG�WRZDUG�+LV�GLVFLSOHV�
DQG�VDLG���+HUH�DUH�0\�PRWKHU�DQG�0\�EURWKHUV����� )RU�ZKRHYHU�GRHV�WKH�ZLOO�RI�
0\�)DWKHU�LQ�KHDYHQ�LV�0\�EURWKHU�DQG�VLVWHU�DQG�PRWKHU�� 
0DWWKHZ������-����1/7��� 
���7KH�3KDULVHHV�DVNHG�-HVXV��³'RHV�WKH�ODZ�SHUPLW�D�SHUVRQ�WR�ZRUN�E\�KHDOLQJ�RQ�WKH�
6DEEDWK"´��7KH\�ZHUH�KRSLQJ�KH�ZRXOG�VD\�\HV��VR�WKH\�FRXOG�EULQJ�FKDUJHV�DJDLQVW�KLP������ $QG�KH�
DQVZHUHG��³,I�\RX�KDG�D�VKHHS�WKDW�IHOO�LQWR�D�ZHOO�RQ�WKH�6DEEDWK��ZRXOGQ¶W�\RX�ZRUN�WR�SXOO�LW�RXW"�
2I�FRXUVH�\RX�ZRXOG����� $QG�KRZ�PXFK�PRUH�YDOXDEOH�LV�D�SHUVRQ�WKDQ�D�VKHHS��<HV��WKH�ODZ�SHUPLWV�
D�SHUVRQ�WR�GR�JRRG�RQ�WKH�6DEEDWK�´ 
,��-(686�,6�*5($7(5�7+$1�5(/,*,21� 
0DWWKHZ�����-���1/7��� 
�� $W�DERXW�WKDW�WLPH�-HVXV�ZDV�ZDONLQJ�WKURXJK�VRPH�JUDLQILHOGV�RQ�WKH�6DEEDWK��+LV�GLVFLSOHV�ZHUH�
KXQJU\��VR�WKH\�EHJDQ�EUHDNLQJ�RII�VRPH�KHDGV�RI�JUDLQ�DQG�HDWLQJ�WKHP���� %XW�VRPH�3KDULVHHV�VDZ�
WKHP�GR�LW�DQG�SURWHVWHG��³/RRN��\RXU�GLVFLSOHV�DUH�EUHDNLQJ�WKH�ODZ�E\�KDUYHVWLQJ�JUDLQ�RQ�WKH�
6DEEDWK�´� 

-RKQ�����-����06*�� 
��� -HVXV�VDLG���(YHU\RQH�ZKR�GULQNV�WKLV�ZDWHU�ZLOO�JHW�WKLUVW\�DJDLQ�DQG�DJDLQ����� $Q\RQH�ZKR�
GULQNV�WKH�ZDWHU�,�JLYH�ZLOO�QHYHU�WKLUVW—QRW�HYHU��7KH�ZDWHU�,�JLYH�ZLOO�EH�DQ�DUWHVLDQ�VSULQJ�ZLWKLQ��
JXVKLQJ�IRXQWDLQV�RI�HQGOHVV�OLIH������ 7KH�ZRPDQ�VDLG���6LU��JLYH�PH�WKLV�ZDWHU�VR�,�ZRQ
W�HYHU�JHW�
WKLUVW\��ZRQ
W�HYHU�KDYH�WR�FRPH�EDFN�WR�WKLV�ZHOO�DJDLQ������ +H�VDLG���*R�FDOO�\RXU�KXVEDQG�DQG�WKHQ�
FRPH�EDFN������ �,�KDYH�QR�KXVEDQG���VKH�VDLG���7KDW
V�QLFHO\�SXW��
,�KDYH�QR�KXVEDQG�
���� <RX
YH�KDG�
ILYH�KXVEDQGV��DQG�WKH�PDQ�\RX
UH�OLYLQJ�ZLWK�QRZ�LVQ
W�HYHQ�\RXU�KXVEDQG��<RX�VSRNH�WKH�WUXWK�
WKHUH��VXUH�HQRXJK��������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
,,��-(686�,6�*5($7(5�7+$1�6$7$1 
0DWWKHZ������-����1/7��� 
��� 7KHQ�D�GHPRQ-SRVVHVVHG�PDQ��ZKR�ZDV�EOLQG�DQG�FRXOGQ¶W�VSHDN��ZDV�EURXJKW�WR�-HVXV��+H�KHDOHG�
WKH�PDQ�VR�WKDW�KH�FRXOG�ERWK�VSHDN�DQG�VHH����� 7KH�FURZG�ZDV�DPD]HG�DQG�DVNHG��³&RXOG�LW�EH�WKDW�
-HVXV�LV�WKH�6RQ�RI�'DYLG��WKH�0HVVLDK"´���� %XW�ZKHQ�WKH�3KDULVHHV�KHDUG�DERXW�WKH�PLUDFOH��WKH\�
VDLG��³1R�ZRQGHU�KH�FDQ�FDVW�RXW�GHPRQV��+H�JHWV�KLV�SRZHU�IURP�6DWDQ��WKH�SULQFH�RI�GHPRQV�´� 

0DWWKHZ������-����1/7��� 
��� <RX�EURRG�RI�VQDNHV��+RZ�FRXOG�HYLO�PHQ�OLNH�\RX�VSHDN�ZKDW�LV�JRRG�DQG�ULJKW"�)RU�ZKDWHYHU�LV�
LQ�\RXU�KHDUW�GHWHUPLQHV�ZKDW�\RX�VD\����� $�JRRG�SHUVRQ�SURGXFHV�JRRG�WKLQJV�IURP�WKH�WUHDVXU\�RI�D�
JRRG�KHDUW��DQG�DQ�HYLO�SHUVRQ�SURGXFHV�HYLO�WKLQJV�IURP�WKH�WUHDVXU\�RI�DQ�HYLO�KHDUW����� $QG�,�WHOO�
\RX�WKLV��\RX�PXVW�JLYH�DQ�DFFRXQW�RQ�MXGJPHQW�GD\�IRU�HYHU\�LGOH�ZRUG�\RX�VSHDN� 

0DWWKHZ��������1/7��� 
��� )RU�IURP�WKH�KHDUW�FRPH�HYLO�WKRXJKWV��PXUGHU��DGXOWHU\��DOO�VH[XDO�LPPRUDOLW\��WKHIW��O\LQJ��DQG�
VODQGHU�� 

,,,��-(686�,6�*5($7(5�7+$1�2/'�7(67$0(17�3523+(76�	�.,1*6 
0DWWKHZ������-����1/7��� 
��� 2QH�GD\�VRPH�WHDFKHUV�RI�UHOLJLRXV�ODZ�DQG�3KDULVHHV�FDPH�WR�-HVXV�DQG�VDLG��³7HDFKHU��ZH�ZDQW�
\RX�WR�VKRZ�XV�D�PLUDFXORXV�VLJQ�WR�SURYH�\RXU�DXWKRULW\�´���� %XW�-HVXV�UHSOLHG��³2QO\�DQ�HYLO��
DGXOWHURXV�JHQHUDWLRQ�ZRXOG�GHPDQG�D�PLUDFXORXV�VLJQ��EXW�WKH�RQO\�VLJQ�,�ZLOO�JLYH�WKHP�LV�WKH�VLJQ�
RI�WKH�SURSKHW�-RQDK����� )RU�DV�-RQDK�ZDV�LQ�WKH�EHOO\�RI�WKH�JUHDW�ILVK�IRU�WKUHH�GD\V�DQG�WKUHH�QLJKWV��
VR�ZLOO�WKH�6RQ�RI�0DQ�EH�LQ�WKH�KHDUW�RI�WKH�HDUWK�IRU�WKUHH�GD\V�DQG�WKUHH�QLJKWV�� 

-RKQ�������1,9�� 
7KH�:RUG�EHFDPH�IOHVK�DQG�PDGH�KLV�GZHOOLQJ�DPRQJ�XV��:H�KDYH�VHHQ�KLV�JORU\��WKH�JORU\�RI�WKH�
2QH�DQG�2QO\��ZKR�FDPH�IURP�WKH�)DWKHU��IXOO�RI�JUDFH�DQG�WUXWK� 
%LOO\�*UDKDP�RIWHQ�DVNHG�D�TXHVWLRQ�LQ�KLV�FUXVDGHV��,I�\RX�ZHUH�DUUHVWHG�IRU�EHLQJ�D�
&KULVWLDQ��ZRXOG�WKHUH�EH�HQRXJK�HYLGHQFH�WR�FRQYLFW�\RX" 
0DQ\�SHRSOH�WRGD\�FODLP�WR�EH�&KULVWLDQV��'R�\RX�FODLP�WR�EH�D�&KULVWLDQ"�7KDW¶V�DQ�HDV\�
FODLP�WR�PDNH��³,¶P�D�&KULVWLDQ�EHFDXVH�,�JUHZ�XS�LQ�FKXUFK�´�VRPH�SHRSOH�VD\��2WKHUV�



%LOO\�*UDKDP�RIWHQ�DVNHG�D�TXHVWLRQ�LQ�KLV�FUXVDGHV��,I�\RX�ZHUH�DUUHVWHG�IRU�EHLQJ�D�
&KULVWLDQ��ZRXOG�WKHUH�EH�HQRXJK�HYLGHQFH�WR�FRQYLFW�\RX" 
0DQ\�SHRSOH�WRGD\�FODLP�WR�EH�&KULVWLDQV��'R�\RX�FODLP�WR�EH�D�&KULVWLDQ"�7KDW¶V�DQ�HDV\�
FODLP�WR�PDNH��³,¶P�D�&KULVWLDQ�EHFDXVH�,�JUHZ�XS�LQ�FKXUFK�´�VRPH�SHRSOH�VD\��2WKHUV�
VD\��³,¶P�D�&KULVWLDQ�EHFDXVH�,�ZDV�EDSWL]HG�DV�D�FKLOG�´�0D\EH�\RX¶YH�KHDUG�SHRSOH�VD\��
³,¶P�D�&KULVWLDQ�EHFDXVH�P\�IDPLO\�DUH�&KULVWLDQV�—�P\�JUDQGPRWKHU�DQG�JUDQGIDWKHU�
DUH�&KULVWLDQV��DQG�VR�DUH�P\�PRWKHU�DQG�IDWKHU��:K\��WKH\�HYHQ�KHOSHG�JLYH�RXU�QHZ�
SHZV�DW�RXU�FKXUFK�´ 
%XW��WKHQ�WKHUH¶V�\RX��<RX¶UH�WKH�RQH�KHUH�WRQLJKW��/HW¶V�WKLQN�DERXW�\RX�IRU�D�PRPHQW�
ELW��:KDW�DERXW�<28"�$UH�<28�D�&KULVWLDQ"�'R�\RX�WUXVW�-HVXV"�$UH�\RX�IROORZLQJ�
+LP"�,I�VR�—�LI�WKDW¶V�ZKDW�\RX�VD\�DERXW�\RXUVHOI�—�ZHOO��WKHQ��KRZ�PDQ\�SHRSOH�NQRZ�
LW"�+RZ�PDQ\�RI�\RXU�IULHQGV�DQG�FR-ZRUNHUV��\RXU�IDPLO\�DQG�QHLJKERUV��ZRXOG�ORRN�DW�
\RX�DQG�VD\��³:K\��\HV��KH¶V�D�&KULVWLDQ´" 
1RZ��DPRQJ�WKH�HYLGHQFH�WKDW�ZRXOG�QRW�EH�DFFHSWHG�LQ�FRXUW�ZRXOG�EH�LWHPV�OLNH�
MHZHOU\��RU�FORWKLQJ��RU�EXPSHU�VWLFNHUV��1R��WKH�RQO\�HYLGHQFH�WKDW�ZRXOG�FRXQW�WR�
FRQYLFW�\RX�ZRXOG�EH�WKH�ZD\�\RX�OLYH��:RXOG�\RXU�PLQLVWU\�DFWLYLWLHV�LQ�\RXU�FKXUFK�EH�
VXFK�WKDW�LW�FRXOG�EH�HYLGHQFH"�:KDW�LI�WKH�DXWKRULWLHV�VHDUFKHG�\RXU�YHKLFOH�RU�\RXU�
KRXVH��ZRXOG�WKH\�ILQG�DQ\WKLQJ�LQFULPLQDWLQJ"�:KDW�ZRXOG�WKH\�ILQG�LI�\RXU�EDQN�
VWDWHPHQWV�RU�FKHFN�UHJLVWHU�ZHUH�EURXJKW�EHIRUH�WKH�FRXUW"�6XSSRVH�WKH\�VXESRHQDHG�D�
UHFRUG�RI�WKH�79�VKRZV�\RX�ZDWFK�DQG�PXVLF�\RX�OLVWHQ�WR��:KDW�ZRXOG�WKDW�VD\�DERXW�
\RXU�FRPPLWPHQW�WR�&KULVW"�:KDW�DERXW�WKH�PDJD]LQH�VXEVFULSWLRQV��RU�\RXU�KREELHV"�,I�
WKH�SHRSOH�ZKR�NQRZ�\RX�EHVW�ZHUH�FDOOHG�WR�WHVWLI\�XQGHU�RDWK��ZKDW�ZRXOG�WKH\�RIIHU�XS�
DV�HYLGHQFH"�$IWHU�LQWHUYLHZLQJ�\RXU�ERVV�DQG�\RXU�FR-ZRUNHUV��\RXU�DFTXDLQWDQFHV�DQG�
\RXU�IDPLO\��ZRXOG�WKH�FRXUW�FRQYLFW�\RX�RI�EHLQJ�D�&KULVWLDQ� 
2U�ZRXOG�WKH\�DFTXLW"�:RXOG�WKH�MXGJH¶V�JDYHO�FRPH�GRZQ�ZLWK�D�EDQJ�DV�KH�VDLG��³&DVH�
GLVPLVVHG�IRU�ODFN�RI�HYLGHQFH´"�:HOO�«�ZKDW�DERXW�LW"�:KDW�DERXW�<28"�6R��OHW�PH�DVN�
\RX�DJDLQ�WRQLJKW��DQG�\RX�OLVWHQ�FORVH��$QG�\RX��$QG�\RX��$QG�\RX��$QG�$//�RI�\RX�
ZKR�FDQ�KHDU�WKH�VRXQG�RI�P\�YRLFH��,I�\RX�ZHUH�DUUHVWHG�IRU�EHLQJ�D�&KULVWLDQ��ZRXOG�
WKHUH�EH�HQRXJK�HYLGHQFH�WR�FRQYLFW�\RX" 

1RWHV� 
 
 
 
 
 
 
 
 
 
 

3OHDVH�QRWLFH�WKH�QH[W�VWHSV�IRU�\RXU�FDUG�� 
1(;7�67(36 
BB�,�MXVW�DFFHSWHG�-HVXV�&KULVW�DV�P\�SHUVRQDO�6DYLRU� 
BB�,�MXVW�UHFRPPLWWHG�P\�OLIH�WR�-HVXV�&KULVW� 
BB�,�ZLOO�FRPPLW�WR�IROORZ�-HVXV�ZKDWHYHU�WKH�FRVW� 
BB�,�ZLOO�PHPRUL]H�WKH�PHPRU\�YHUVH�WKLV�ZHHN� 
3OHDVH�PDUN�\RXU�QH[W�VWHS�RQ�\RXU�3UD\HU�&DUG�DQG�SODFH�LW�LQ�WKH�RIIHULQJ��
7KHQ��NHHS�WKH�QH[W�VWHS�DERYH�DV�D�UHPLQGHU�IRU�WKH�XSFRPLQJ�ZHHN� 
0(025<�9(56(�)25�7+(�:((. 
-RKQ�������1,9�� 
��� 7KH�:RUG�EHFDPH�IOHVK�DQG�PDGH�KLV�GZHOOLQJ�DPRQJ�XV��:H�KDYH�VHHQ�KLV�JORU\��WKH�
JORU\�RI�WKH�2QH�DQG�2QO\��ZKR�FDPH�IURP�WKH�)DWKHU��IXOO�RI�JUDFH�DQG�WUXWK� 
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=ÈØ¯��w�Ø��9ç¼ö�ɷɺã 
=�ô¯Ü�YÈ�¯ÜÈÂ�9ç¼ö�ɷɼã 
]ã��¯�]�È�Â¨�¼�ã�9ç¼ö�ɷɿã 
 

Þ �¯¼�Ø�ÂʭÜ�B¯Â¯ÜãØö�ô¯¼¼�Ø�ÜçÁ��¯Â�]�Õã�Á��Ø 

Þ ]�ÈÈ¼�ô¯¼¼���©¯Â��ç©çÜã�ɹØ�ʒ�w��ôÈç¼��¼¯¹��ãÈ�Á�¹����Ø��
Õ��¹�©�Ü�¨ÈØ��¯¼�Ø�Â�¯Â�Â���ʒ��ÈÂ�ã¯ÈÂÜ�È¨���Ü¯��Ü�ÈÈ¼�
ÜçÕÕ¼¯�Ü��Ø���ÕÕØ��¯�ã��ʒ 

 
Þ ]VY��Á��ã¯Â©�]çÂ��ö��ç©çÜã�ɷɼã��¨ã�Ø�Ü�Øó¯��ʒ 

Þ �¼¼�Ü�ØÁÈÂÜ��Â���ç¼¼�ã¯ÂÜ���Â����¨ÈçÂ��ÈÂ�ÈçØ�ô��Ü¯ã�ʌ�
¨Ü¨çÁ�ʒ�ÈÁʍ��Ü�ô�¼¼��Ü�Èã�Ø�çÕ��ã�Ü��Â��¯ÁÕÈØã�Âã�������
¯Â¨ÈØÁ�ã¯ÈÂʒ 
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¼ÈÂ©��Ü�öÈç��Ø��ÂÈã�¨��¼¯Â©�¯¼¼ʒ 
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ôÈ�Â����ã�¯Ø�Ü�Øó¯��Üʒ�dç�Ü��ö��Â��dçØÜ��ö�ɸ-ɻʍ�
w��Â�Ü��ö�ɷ-ɻ 

 
Þ w���ó����(ÈÈ����Â¹ʒ��0¨�öÈç�ÈØ�ÜÈÁ�ÈÂ��öÈç�¹ÂÈô���Â�

çÜ��ã�ã�Ü�Øó¯��ʍ�ã��È¨¨¯���¯Ü�Ø���ö�ãÈ��¼Õ�BÈÂ��öÜ�
ãØÈç©�dçØÜ��öÜʌ��ɿ-ɷɸ�ÂÈÈÂ��Â��ɷ-ɹ�ÕÁ 
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